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Event main points
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JanuarygSeptember 2023 in brief
Revenue EUR 33.6 million (EUR 13.3 million), +153%
Operating profit EUR 7.8 million (EUR 18.01 milli&aY/%o
DEVELOPMENTontracts for 50 (302) new apartments
CONSTRUCTIOBbnstruction of 76 (464) apartments was

started
OWNERSHIP OF APARTMER3I&(309) apartments were
completed

The operating environment is challenging for housing
developers, construction companies and property owners

Occupancy rate 97.8%
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Key figures

* Unaudited

8 November 2023

1 Januarg30 1 Januarg30

EUR thousand September 2023 September 2022 change %
Revenue 33,619 13,283 153%
Operating profit 7,753 18,015 -57%
Profit or loss for the financial year 4,112 13,400 -69%
Earnings per share (EUR) 0.07 0.25 -70%
Fair value of investment properties 171,914 160,681 7%
Economic occupancy rate 97.8% 98.7% -1%
Total equity 74,121 70,962 4%
Total assets 196,313 183,317 7%




Toivo's

Business Model

Ownership

o 873 apartments
for rent

Construction

® 245 apartments
under construction
~ © approx. MEUR 50

Ownership margin

Toivo’s

Development ~——%  Constructionmargin ~ {.j(.]

o approx. 3,200 apartments . margin
land portfolio e Development margin

o approx. MEUR 680
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Pilot project on community properties

Toivois starting a pilot project on community properties.
The pilot project is headed by M.Sc. (Efgittu Aikkila

Toivois interested in community properties:

Toivossa on

Daycare Retirement Special Citle2 I y' R

: municipalitie2
centres homes housing i
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More than 5 potential negotiations on community property
projects are underway.

Why?
Community properties are one of the most defensive types of
properties, because:

A) The leases are lortg) The leases are hedged against inflation
C)There is an enormous need for community properties
D) The need does not depend on the market.

8 November 2023 -




First special situations Iin properties

¢ 2 A Becslituationsof
propertiesunit startedseveral
discussionsind negotiationson
specialsituationsof properties
duringautumn2023.

Thepartnershavetypically
beenbanksandpledgersof
collateral

We announcedhe first two
specialsituationsof properties
projectsthroughpressreleases
on 2 October 2023 and 3
October 2023.
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Location:Eastern Helsinki
Number of apartmentst
Completion rate:Approx.
20%

Sales rate3/6

Apartment type: Semi
detached and detached
houses
Completion:9/2024

Location:Eastern Helsinki
Number of apartmentsi3
Completion rate:Approx.
55%

Sales rate12/13
Apartment type:Terraced
house and semiletached
houses
Completion:6/2024



STARTING POINTS

Market change
A strongmarketchange
commencedn 2022;2023.

Reactionkick-off
Inautumn2022, Toivo
beganto reactto the
marketchange

Dayto-day business
Successful and timely
strategic reaction and its
management incorporated
into day-to-day business.

Strategy work

RESULTS OF 12 MONTHS OF
REACTING

Revenue +153%

Number of investment —

properties: +7%
Total assets: + 7%

Over 12 moths, we have made
new investments with extreme

caution and begun to scale our
cash flow businesses.
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UPDATED STRATEGY

Work on the strategy has been
In progress during autumn
2023.
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We will publish the updated
strategy and migerm

objectivesby the publication of -
the financial statements for %
2023.




Financial prospects

The company expects the Thefair valueof investmentpropertieswill be
operating profit for the financial EUR 50@nillion by the end of 2026.

year of 1 JanuaB8l December ¢ 2 A @oRd-Cuérentnet assetger share(Netasset
2023 to be EUR £Q7 million. value NAVEhareg will increasesignificantlyeveryyeart

Theloan tovalue(LTV)ate will be under60%.

Toivowill not paydividendsor only minimaldividendsin
the comingyearsasthe potential profit from business
will be investedin securingthe continuedgrowth of
Toivo.
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Thank you!

Markus Myllymaki Lauri Rekola
CEO VP, finance
+358 (0)40 847 6206 +358 (0¢@4 543 2179
markus.myllymaki@toivo.fi lauri.rekola@toivo.fi

10



